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THIS WEEK IN THE MARKETS... 


@ London copper lower with fuel problems and financial difficulties. 


@ Copper sales here low—product prices up—tin down—cobalt price down. 


@® Titanium sponge and product prices down—lead and zinc unchanged. 


COPPER — domestic average 35.690c f.0.b. ref’y 


Pricings of copper of domestic origin this week 
about 70% of the March-April average. Copper organi- 
zation data on sales for delivery in Nov 
111,888 better than preceding months but well 
under early months of the year. Sales for December of 
46,864 tons are much under comparable sales for the 
preceding month 


were 
show sales at 


tons, 


were about the 
same as last week and higher than most weeks of the 


summer! 


Pricings of copper of foreign origin 


Much pessimism was current about the future of the 


copper business. The U. K.’s weakened financial situa- 
tion requires a drop in imports relative to exports, lead- 
ing to the view it might devalue the £ 
that it will devalue 


be reduced 


it has denied 
Production for its own market may 
The oil shortage will contribute through 


decreased demand for products 


Major U 


to offset cost increases 


S. fabricators have raised thei product prices 


Afred Krupp von Bohlen has followed his firm's engi- 
neers to Chile in connection with building a copper r« 
finery with Norddeutsche Affinerie 


LEAD — 16c New York 


Lead sales this week were 4,845 ton 
Some 
hipments to the Government this 


the first week of 
the month is normally low factors predict heavy 
month Replacement 


3,011,000, up fron 
below Oct 


Dattery vere 


shipments in Octobe 


earlier months but about 4 1955 


ZINC 
Zin 


tinue 


134ec East St. Louis 


sales this week were fairly good. Bras lls cor 


to disappoint sellers. Some sellers say brass mill 


and by 
their financial 


mvt had a poor Veal 
with low 
better 


financially endlr 


inventories 


TIN — 108'4c a Ib New York 


Financial problems in the U. K. and { 
E irope caused LME tin to fall 
£854. The U. S 


ie] problems in 
£23 from Dec. 3’s bid of 
Suez ter ion 


price followed 


eased 


NICKEL —74c a lb f.0.b. Port Colborne 


International Nickel 
nickel to 74c U.S 
cluded, eff. Dec. 6 


new price is 70c in 


raised its price for electrolytic 
currency 1% U S 
1956. For 


Canadian 


import autyv in- 
Canadian customers, the 
Nickel 


currency oxide 


sinter and other forms of primary nickel are also raised 
Nickel mill and foundry product prices are also up. The 
increases were to meet highe costs, especially for the 
project in Manitoba. The company indicates the 
new prices will facilitate maximum production 


new 


TITANIUM SPONGE — Grade A-1 $2.75 per Ib 

DuPont and Titanium Metals reduced the prices of tita- 
nium eff. Dec. 3; products prices were also reduced (se« 
p 3). Grade A-1 is now $2.75, A-2 is now $2.50, A-2 
pellets are now $2.40 per lb and fines $2.25. Cost reduc- 
tions and further attempts to expand markets are prob- 
ably responsibl 


E&MJ AVERAGE PRICES—NOVEMBER 1956 


Copper, domestic, refinery 35.696 
34.466 
£ 280.455 
£ 281.727 
16.000 
15.800 
£ 118.369 
£ 116.955 
Louis 13.500 
14.000 
£ 100.767 


Copper, export, refinery 
Copper 
Copper 


ad, « 
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Lond 3 I I 
New York 
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Zire I 
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110.630 
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n. New Yo 
Gold, per o: 
Quicksilver, New Yor las) 16-1 $255 .000 
Antimony, Nev 36.470 
Antin 33.000 
Antimony, boxed, f ared 33.500 
Platinum 
Cadmiun é 170.000 
Cadmium 
Cadmium 
Cobalt 
Alum 


} 
iuminu@m 


bony t ull 
$104 000 


170.000 
170.000 
260.000 
num, 99 weighied av 27.100 
‘ j 25.000 
Magnesi } ig verage 35.250 
Nickel 64.500 
Bismutl $2.25 
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More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
From Any 
Competing 


Smelter 


~ , BABBITTS. 


LEAD 


PRODUCTS eS 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Pients in: Beckemeyer, lil. *« Denver, Colo. + Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. + Perth Amboy, N. J. 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. + Trenton, N. J. + Whiting, Ind. (Chicago) 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Titanium Corp. Drops 
Price of Mill Products 


Titanium Metals Corp. of America has 
announced price reductions of 6 to 8% 
for titanium mill products, effective 
Monday, Dec. 3. This is the second price 
reduction initiated in 1956, and the fifth 
since February 1954. Sheet prices are 
down $1.00 per lb, strip a minimum of 
$1.10, plate 75c per lb, bar and billet 
from 55c to 75¢ per lb, and certain sizes 
of wire have been reduced $2.00 per 
lb. The company attributed these re- 
ductions to cost improvements achieved 
by volume production of mill prod- 
ucts, increasing technical know-how, 
and technological advances in vacuum 
melting, utilization of scrap and con- 
tinuous rolling. 

Titanium Corp. which is jointly 
owned by Allegheny Ludlum Steel Corp. 
and National Lead Co. indicated that 
its latest price action will effect a $3- 
million saving for its customers 

Titanium metal is today in very heavy 
demand, with orders absorbing all of 
the production from facilities which are 
being rapidly expanded. TMCA recently 
announced that it is expanding to a 
9,000-ton-per-year sponge capacity at 
its Henderson, Nev. plant, and ingot 
capacity is being increased from 6,000 
to 11,000 tons yearly. Last month the 
company announced the purchase of a 
former steel mill at Toronto, Ohio for 
conversion into the industry’s first ex- 
clusive titanium alloy forging and alloy 
sheet rolling facility 


New Plant To Double Federated 
Metals Aluminum Production 


The Federated Metals Division of 
American Smelting and Refining Co. re- 
cently announced that it plans a large 
secondary aluminum smelter at Alton, 
Ill. The piant will have a capacity of 
36,000 tons, doubling the firm's present 
aluminum alloy output. 

The plant will be the most modern 
of its type ever constructed, according 
to Frederick Walker, AS&R vice presi- 
dent in charge of Federated Metals 
Modern scrap handling, furnacing, cast- 


ing, ingot handling and shipping facili- 
ties will give the plant unusual flexi- 
bility. 

Federated operates additional second- 
ary aluminum smelters at Perth Amboy, 
N. J., Los Angeles and Detroit. 

Construction of the Alton smelter will 
begin in early 1957. When capacity is 
reached (early 1958), Federated will be 
the world’s largest smelter of secondary 
aluminum, according to Walker. 

e 


Commodity Exchange Adopts 
Additional Tin Contract 


The members of Commodity Exchange 
Inc., recently voted to adopt another 
tin futures contract entitled “Straits 
Tin Contract.” 

Tin-bearing Brands which are the 
product of the Straits Trading Company 
and Eastern Smelting Company are 
tenderable against this new contract 

Trading in the new contract will 
commence on Monday, Dec. 10, 1956 
The first delivery month will be Jan- 
uary 1957. 

The existing contract entitled “Stand 
ard Tin Contract” will continue to be 
traded in concurrently with the new 
contract. The Standard contract pro- 
vides for delivery of brands of Straits 
Tin and also other approved brands 
produced in various countries 

. 


Czechs Expand Magnesite Output 
Vienna (McGraw-Hill World News) 
Czechoslovakia claims to possess at 
least 50-million metric tons of raw 
magnesite of which 17-million metric 
tons alone were discovered during 1954 
If output continues at the present pace, 
the deposits will last at least 40 years, 
according to sources from Bratislava 
The Czech magnesite processing in- 
dustry received funds to expand quickly 
The 1960 production is to be 200% over 
the 1955 level. A large enterprise is now 
being built in Lubenik for the produc- 
tion of magnesite bricks. The first tun- 
nel kiln was put into operation during 
June 1956, and has since turned out 
2,000 metric tons of bricks and shape 
bricks. Two more factories are planned 

for Podrecany and Tahanovce 
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Sheehan of Alcoa To Head 
Die Casting Institute 


Clifford J. Sheehan, Eastern Sales 
Manager of the Aluminum Company of 
America, has been named president of 
the American Die Casting Institute, fol- 
lowing the resignation of W. J. During. 

Sheehan's with Alcoa has 
spanned 35 years, in which time he has 
served in varied capacities. He has been 
active in Institute affairs since 1945 
when he assumed his present duties at 
Alcoa 

Sheehan was elected to the Board of 
Directors of the Die Casting Institute in 
1954 and the vice presidency this past 
September. He plans to concentrate on 
the public relations activities of the In- 
stitute in order to promote understand- 
ing of the job-shop die caster’s role i 
industry 


career 


High Purity Magnesium 
Available in Volume 


High purity magnesium pig and ingot, 
destined for use in production of pri- 
ority defense metals, are now available 
in volume from the Dow Chemical Co., 
it was recently announced 

Much of the new supply, available in 
purities above 99.9%, is used in pro- 
ducing titanium, zirconium, 
and uranium 

For years Dow has produced the 
standard grade of magnesium (99.8%) 
at its Freeport, Texas plant and the 
Government-owned Velasco plant, which 
Dow operates 

The new metal ranges from 99.8% to 
more than 99.9%. Research for even 
more refined grades will continue. Raw 
materials used are sea water and oyster 
shells 


beryllium 


Malay Tin Output 
Kuala Lumpur (McGraw-Hill World) 


New } 


in October amounted to 5 


Production of tin concentrates 
284 tonsa, the 
Mines Department has announced 
There were 79 dredges, 638 gravel 
pump mines and 74 other tin mines 
making a total of 791 active tin mines 
in operation at the end of the month 
September production was 5,157 tons 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.0. b. 
New York, unless otherwise 


ALUMINUM ~— Per |b, base price, Lob. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1¢c; 99.85%, 29.1c. 


ANTIMONY — Cents per lb, 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Nov. 28 36.470 33.000 
Nov 36.470 33.000 
Dec. 1 36.470 33.000 
Dec. 3 36.470 33.000 
Dec. 4 36.470 323.000 
Dec. 5 36.470 33.000 


(a) Boxed (224 Ib) 10,000 Ib or more but 
less than carioad. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH — Per lb, in ton lots, $2.25. 
CADMIUM — Per lb, delivered. 


Commercial Special 
(a)Sticks ‘(b)Shapes 

Nov. 3 $1.70 $1.70 
Nov. 2 1.70 1.70 
Dec 1.70 1.70 
Dec. 3 1.70 1.70 
Dec 1.70 1.70 
Dec 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM ~— Per Ib, in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM~-—Per Ib, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 


Electrolytic chromium, commercial 
grade, 99% min., del. per lb: $1.29. Eff. 
Sept. 14 and Oct. 1. 

COBALT—Per |b, rondelles or granules, 
in 500- or 550-lb containers, $2.35; in 
100-lb containers, $2.37; less than 100-Ib 
containers, $2.42; eff. Dec. 1, 1956. Prices 
ex. docks or store N.Y. or Niagara Falls 


Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM—Per gram, f.o.b. Miami 
Okla. 

1,000 gr. lots 10,000 gr. lots 


ist reduction 48'oc 44boc 
Intrinsic metal 53'oc 48'oc 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 


LITHIUM — Per |b 98%, $11@$14. 
MAGNESIUM — Per \b, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL. 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c. 
Effective Aug. 13, 1956. 


MANGANESE-—Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%c, corrected. 

Electrolytic, per Ib, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33¢ and 35c. 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL--per Ib, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, contract 
price, 6444c, U.S. import duty included. 
Other sales, regular sellers, electrolytic 
cathodes, f.0.b. Port Colborne and other 
locations, duty included, 78%c to $1.25 
per lb. Sales by dealers, etc., $2.30 per lb 
Nickel powder, about 99.7% pure, de- 
livered US., $1.00 per lb. Nickel oxide 
sinter, f.o.b. Copper Cliff, 60%4c per lb. 
of contained nickel. 

OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM~—Per oz troy, $103@$107. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 |b 
$255@$257. 

RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM — Per oz troy, $45@$55. 
SELENIUM Commercial grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50. 

SILICON—Per |b, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35c; lump, 21%c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. Semi-conductor grade, $350 per |b 
Solar cell grade, $150 per lb. Effective 
Dec. 1, 1956 

SODIUM — Per lb, carload lots, in 
drums, 164c; less than carload lots, 17c 
TANTALUM — Per kilo, base price 
$128 for rod; sheet, $100. 

TELLURIUM — Per |b, $1.50@$1.75 
THALLIUM — Per Ib, $12.50. 
TITANIUM — Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $2.75 f.o.b 
shipping center. (On maximum 0.5% 
iron, $2.50.) Effective Dec. 3, 1956. 
TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per |b, 100-Ib lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ib, or “units” 
of 20 lb, unless otherwise stated. Short 
ton unit == stu. Long ton unit = Itu 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10; min 
60% $3.55@$3.65; min. 65% lump,$3.90@ 
$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per stu. of BeO, cif 
US. ports, basis 10% to 12% BeO, 
$36@$38. Special material is sold at 
about $39 
CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete 
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Rhodesian: 
48% CrzOz3,3 to 1 ratio lump 
48% CrzO3, 2.8 to 1 ratio 
48% CryOz3, no ratio 


South African (Transvaal) 
48% CrzOxz, no ratio 
44% <re2Oz3, no ratio 
furkish (basis 48% 3 to 1): 
418% CrsOs, 3 to 1 ratio, lump and 
concentrates 
46% CreOg, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O,. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 
IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514%2% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer. 5142% iron, $11.00, 
corrected, Old Range, bessemer, $11.25. 


Eastern ores, cents per ltu, delivered 
at furnaces: Foundry and basic, 56@62%, 
17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 


MANGANESE ORE 

Indian ore, per Itu of Mn, basis 46% to 
48% Mn, c.i.f. U.S. ports, import duty 
extra, export duty included, $1.64@$1.69. 
Exclusive of export duty $1.555@$1.605. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per ltu of Mn, duty extra, nominal. 


Manganese dioxide, 84% MnQOs, long 
tons, bulk, c.i.f. U. S. ports, $92@$100. 


Chemical grade, per ton, coarse or fine, 
minimum 8% Mn0O,, carload lots, f.o.b. 
Philadelphia. 

Retail Wholesale 
Paper bags $96.00 
Burlap bags ...........$108.50 $98 50 
Drums .... $113.00 $102.50 
MOLYBDENUM ORE — 90-95% MoS2 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 


containers; f.o.b. Washington, Pa., $1.23. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $26.25@$30.00. 

Rutile, per |b, minimum 94% concen- 
trate, 10c@12‘2c, depending on time of 
delivery. 


TUNGSTEN ORE—Per stu of WOs, 
concentrates of known good analysis, 
basis 65% 


Foreign ore, per stu of WOs, nearby 
arrival, cif. US. ports, duty extra; 
Wolfram $28.25@$28.75, scheelite $28.25 
@$28.75, depending on grade 


U. S. mined tungsten concentrate, 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 
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$55 per stu, f.0.b. milling point, subject 
to penalties. 

London, per Itu of WOs, buying prices, 
good ore: Wolfram 228s bid 233s asked 
VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.0.b. mine. 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOc, $64@$68. 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; 27@29c¢ f.o.b. 
shipping point; less than carload lots, 
28142@30'4ce. 
ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered 
COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.78 per lb east of Missis- 
sippi and $1.81 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.73@$1.76 
Quotations are for oxide packed in 350- 
lb containers. 
COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref'y, eff. Oct. 25. 
GERMANIUM OXIDE—Per gm., 27%c 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


— 4 





Sheet Wire Rods 
Yellow Brass 50.19 50.73 530.13 
Best quality brass 51.78 52.32 51.72 
Red brass 80 53.40 53.94 53.34 
Red brass 85 MM 55 08 4.48 
Com‘! bronze 90% 56.23 6.77 6.17 
Gilding metal 57.39 57.93 57.33 


Eff. Dec. 3 


COPPER — Per lb Sheets, over 20 in 
wide, 57.63c, rolls 20 in. and under, 
55.66c; Wire, bare, carload lots f.o.b 
mills 41.355e, eff. Oct. 25, 1956. 


LEAD SHEETS 
sq ft 21% 


MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 97c; cold 
rolled strip, 99¢ Rods, hot-rolled 80¢ 


(a) Free cutting 


Per |b, full rolled, 148 


NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.13; reds, hot-rolled, 94e 


NICKEL SILVER — Per |b, sheets, 10% 
65.16c; 18% 70.32c; wire and rods, 10% 
69.20c¢ 


PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 76.25c; wire and rods, 5% 76.75e; 


10% 83.55c. 


ZINC — Per \b, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 21 ec; 
plates 20@22%4c, depending on size 


ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@19e 








INTERNATIONAL BARTERING CO. 


52 BROADWAY, NEW YORK 4, N. Y. 


Cable Address: INBARKO, NEW YORK * Telephone: WHitehall 4-6781 


ORES METALS - ALLOYS RESIDUES 


Steel Products @ Chemicals 


BARTER EXPERTS AND SPECIALISTS 


Importers © Exporters 
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You might say, copper is what makes auto- 
mation workable. 
For automation depends on undistorted 





signals. Signals to indicators .. . to recording 
instruments ... to control devices. 

Such signals may be electrical, pneumatic 
or hydraulic. Thus, they must be conveyed 
either by wiring or by tubing. 

And that means COPPER. 

When the signals are transmitted as elec 
trical impulses, over wires and cables, cop- 


AUTOMAT/ION 
has a heart of COPPER! 








MULTRA Automatic Assembly Machine used in production of P. R. Mallory Mercury Batteries 


per’s outstanding conductivity makes it prac- 
tically indispensable. 

When the signals are conveyed by liquids 
or gases, copper makes the necessary tubing 
smooth, flexible, easily joined to instruments. 

Wherever you find automation at work 
today, at the heart of the automatic controls 
you find COPPER. For its characteristics are 
unmatched by any substitute 

As automation is essential to progress, so 
COPPER is essential to automation. 


COPPER & BRASS 


RESEARCH ASSOCIATION 
420 Lexington Avenue, New York 17 


—— —— 


COPPER OR ITS ALLOYS PROVIDE THESE ADVANTAGES: Best conductor of electricity 


heat transfer agent of all commercial metals * Easy to machine, form, draw 











available * Does not rust high corresion resistance © Boot 


polish, plete, etc. * Welds readily excellent for soldering and brazing 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER OUTLOOK is as uncertain as ever. Unfilled 


orders for copper products continue to fall. They reached 
a peak early this year of over 300,000 tons and are now 
under 200,000. Bureau of Mines data on copper con- 
sumption show wire mills have been doing much better 
this year than last, and last year had been a record for 
them. Through September they had consumed, monthly 
average, 73,300 tons of copper. The average for all of 
1955 was 68,700 tons 


WIRE MILL copper consumption is down a little in recent 
months, some factors report, but there is little doubt it 
will be a record year. The wire and cable business has 
prevented a debacle in copper, some observers say 
Brass mill business has been down drastically. During 
the first four months of this year the monthly average 
consumption was 61,400 tons. For the four months June 
through September it was 41,900 tons. The drop repre- 
sents a number of factors. Inventories of products are 
reported to have reached a very high level. When people 
expected copper prices to fall they apparently decided 
to live off the inventories and come back into the market 


when prices hit a low point 


BRASS MILL copper consumption fall off has not been 
merely an inventory problem though, A number of in- 
dustries important in product consumption have been 
operating at lower levels than last year and early this 
year. Residential construction has been hit and a num- 
ber of consumer durables. Automobiles is the one most 
often spoken of but others have also been hurt. There 


are indications the outlook for consumer durables sales 
the coming year is not good. The survey of consumer 
expectations taken by the Survey Research Center at 
the University of Michigan shows consumers do not 
expect to buy durable goods in heavy quantity this year 
Many appear to be making sizeable payments on install- 
ment debts which they do not wish to enlarge. Many 
others said prices of consumer goods had gone up too 
much. In the past the survey has been remarkably ac- 
curate in indicating future buying 


ZINC DEMAND is still far too low to take up current 


zine production. Some factors say if the U. S. Govern- 
ment pulls out of the zinc market stocks would mount 
rapidly. There might be immediate reductions in output 
but they would not be fast enough or great enough to 
hold the price line. If the Government were to again 
buy heavily through its barter program this situation 
could be remedied, at least in part. Few expect the 
domestic stockpiling program to last more than one ot 


two more months 


LEAD has held up better than the other major nonferrous 


metals. But some factors claim to see some weakening 
The cable business has offset the poorer showing in 
batteries. If business « x pansion plans which appeared 
to be heading for an exceptionally good year in 1957 
turn out less than expected, the cable business might 
be considerably reduced. And some suggest failure of 
some important industries to move ahead may mean a 


reconsideration by many firms of their expansion plans 
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E& MJ INDEX OF METALS USE 


t FEDERAL RESERVE BOARD 
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1947 = 100 


























o-sovcevscccoeoscoed 


1956 














1948 1949 1951 1952 


1953 1955 


Segeeereeee' 60 
JFMAMJJASOND 








vember, according to the E&MJ index, 


mated at 181° 
higher than the figure for tion at 115-million ton 
record 117-million in 1955. Fetimates for phasi 


two points 


tember was also 144 


Metals use by US. industry in No- 


adjusted for seasonal variation, is esti- 
of the 1947-49 average, ter. Estimates for 


October and four points above Sep- 


tember 1957 range between 


The E&MJ estimate of industrial pro- tons 
duction for November is 145, one point 
higher than the figure for October. Sep- 


Steel production in the last week of 
November moved up slightly to 100.3% 
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Oo: capacity, up 0.2" 
week. Many mills are predicting opera in 1956 is expected to he 5,830,000 cars 


November production of cars wa with 
580,938 up from October but 7.5% below 
industry predictions 
estimate of December output 1s also ex 


pected to fall short 


from the previou inary estimates, total production of autos 


tions at capacity through the first quar or 26.7% below the record output of 1955 
1956 set steel produc 


when 7,950,000 cars were produced 
compared to a With the Suez Canal blocked, em 


being placed on shipping. Feel 


115 to 120-million ing is that the Government may direct 


more steel to the shipbuilding industry 
a resultant tightening nm the 
market 

Third quarter final report how that 


housing starts were 2) to 25% 


The 650,000-car 


below 


Based on prelim pe ak 
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ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
{ 
250 PARK AVE. :- NEW YORK 17 


TEL. ELDORADO 5.3200 
































PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P & D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















Aluminium Ltd. Teo Invest 
Heavily in African Alumina 
MONTREAL (Reuters): Aluminium 


Ltd. is planning an initial investment of 
about $100-million in a French sub- 
sidiary to establish a new bauxite and 
alumina industry in French West Africa. 
It will export principally to Canada 

The subsidiary is the wholly-owned 
Bauxites du Midi which is mining baux- 
ite at the Los Islands off the mainland 
at Conakry in French Guinea 

The new industry will be located 
about 345 miles southeast of Dakar and 
185 miles northwest of Conakry in an 
undeveloped area of French Guinea 
within the Boke region. 

Plans include construction of a chem- 
ical works with a capacity of 250,000 
tons of alumina a year, development of 
bauxite deposits in the northwest area 
of Guinea, construction of about 75 
miles of railroad to the Atlantic coast, 
new storage and port facilities and a 
townsite. 

Aluminium Ltd. says construction of 
the facilities should start in 1957 if the 
various steps and formalities can be 
concluded satisfactorily. Then bauxite 
could be shipped in 1960 and alumina 
in 1961 

The company estimates that an in- 
vestment of about $100-million will be 
required during the construction period 
of about five years for the presently 
planned capacity. However, the an- 
nouncement states the plans provide for 
a capacity of many times the initial pro- 
duction as and when it is needed 

Approval in principle of the broad 
plans has been granted by the Ministry 
for French Overseas territories 

It is still too early to determine the 
tonnage of alumina which the new plant 
of Bauxites du Midi will supply to the 
future aluminum works, according to 
Aluminium Ltd 

* 


Copper Scrap Usage In 
September Fell 4,000 Tons 

Reported domestic consumption of 
copper-base scrap declined from 85,000 
short tons in August to 81,000 tons in 
September, according to the Bureau of 
Mines. The net decrease consisted of 
2,600-ton and 1,800-ton losses by the 
secondary smelters and primary pro- 
ducers, respectively, and a 100-ton ap- 
parent gain by the brass mills. For con- 
venience in calculation, consumption of 
purchased scrap by the brass mills is 
assumed equal to receipts of purchased 
scrap 

Total consumption for the first three 
quarters of 1956 was a little greater than 
for the first three quarters of 1955 
However, the trend in copper scrap 
consumption was downward in May 
through September and _ continued 
through October. Thus the present out- 
look is that copper scrap consumption 
and the resulting secondary metal re- 
covery will be less in 1956 than in 1955 

The primary producers’ consumption 
of scrap in the first three quarters of 
1956 (287,000 tons) was 33°% greater than 
in the same part of 1955, whereas con- 


(Continued on p. 10) 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 


ee «8OSsé&RRefinerry Refinery 


Dec 





Daily Prices of Metals 


LEAD ——-ZINC ( 
New York St. Louis Delivered 
(a) 


St. Louis 


_ 
East 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 





35.700 33.950 
35.675 34.025 
No Market 34.025 
35.700 34.350 
35.675 34.400 
5 35.700 34.725 


29 
30 
1 
3 
4 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


25.000 
25.000 
25.000 
25.000 
25.000 
25.000 


110,125 
110.625 
110.625 
110.500 
108.750 
108.250 





Averages 35.690 34.246 
Calendar Wk. Avgs. 
Nov.-Dec. 35.685 
26-1 


34.071 


16.000 15.800 14.000 


16.000 15.800 14.000 


13.500 25.000 100.813 


13.500 25.000 110.313 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half ceni a pound 


The sbove quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their ag i They repr 
payments received by producers for the product. 
They ere reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and sine quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on 4 delivered »asis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figuies shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300 per pound above 
refinery basis 


COPPER quotations, foreign or export, reflect 


prices obtaining in the open market and are based 
or sales in the foreign market reduced to tue i.0.0. 





refinery equivalent, Atlantic sesboerd. On fas. 
transactions we deduct 0.075c, for lighterage, etc.. 
to arrive at the f.o.b. refinery quotation. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55¢ and up, cakes 0.6c¢ and up, 
depending on weight end dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.12%5¢ to 0.15¢ per pound 


ZINC quotations reflect sales of the Prime West- 
ern grace as wel! as sales of other grades when sold 
on « Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western sinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©0.10c; Grasse Special 0.25; 
intermediate 0.5¢. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, cum- 
mands « premium of 1.3S¢ per pound over the East 
St. Louls basis for Prime Western; Special High 


Grade premium or differential is 1.766 per pound, 
effective Dec. 1, 19556. 


LEAD quotations sre for the common grede, and 
eae Sased 58 ente 66 Conesiey la Ser 
to 4 stile | on sales lo 
the Chicago district is 15 iS cola under New York; 
for Casfornia 20 pointe under New York; for New 
England add 7% points to the New York basis, Cor- 
roding grede commands « premium over common 
lead of 10 points 


UMINUM quotations refer to primary pig, 
oon. delivered to consumers. The U. 5. primery 
producers as well as the major exporter of primary 
aluminum to the U &., quote prices delivered to 
consumers in the U. 8. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. ingot seles by primary producers, reduced 
to the plg price, are included in calculating the 
quotation The premium on standard ingots, 90+ 
% ie 2.1e per ib 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
N.Y. London 


Sterling 
Exchange 


London 
Gold (a) 





91.375 81.375d. 
91.375 81.375d. 


278.2500 
278.2187 


of a cent per troy ounce, is the 
251s. Yad. 


ver contained in unrefined si) 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 


by Handy & Harman in settiement for aii 


The Treasury's purchase price of newly 
mined domestic silver was established et 
90.5¢ per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment te 
the Silver Purchase Act of July 6 


price paid 


verbearing 1630 


———=«_V0t Quoted 


91.375 
91.375 
91.375 


278.2500 
278.3125 


278.3883 250s. 11'ed. 


251s. Od. 


251s. Yed. 


251s. Od. 





91.375 


278.284 


materials submitted to them for refining 
It is determined on the basis of offers of 
ber silver 999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi 
clent to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


London silver quotetions are in pence 
per troy ounce, basis .000 fine 


London gold quotations ere per Woy 
ounce, basis 1000 fine 


Sterling, in conte, N. ¥. Federe! Reserve 
Bank everage of noon buying retes 


Calendar Wk. Avgs. 
Nov.-Dec. 91.375 


(a) Open market 
26-1 





London Metal Exchange 


la ZINC 
Current 
Month 
Bid Asked 
101% 


101% 
102% 


COPPER 








3 Mo 
Bid Asked 
277 


278% 
261 


Cash 
Bid Asked 


275% 
277 
3 279% 


4 276% 1277 278 278% 102 102% 97% 98 842 843 
5 273% 274 275 275% 101% 101% 97% 97% asi 432 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 90.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Cash 
Dec Asked 


847 
452 
855 


3 Mo 
Bid Asked 


97% 
97% 
98% 


Bid 





276 
277% 
280 


29 277% 
279 


282 


102 
102% 
102% 


97% 
97% 
98% 


846 
651 
ase 





Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation)............... 
Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&M/J Index of Nonferrous Metal Prices (b) 216.51 Nov. 224.81 234.51 
All Commodities, Bureau of Labor Statistics (e) (d) 115.7 Nov. 1155 1112 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Secliainesy, (e) Base period 1947-49 


(d) 100.5 
(d) 2,473 
(d) 191,694 
11,439 
$64,904 

(d) 145 Nov 


(a)101.1 
(a) 2,489 
(a) 146,991 
11,589 
$62,981 


100.1 
2,463 
144,097 
11,391 
$70,794 
145 


100.1 
2,416 
213,506 
10,727 
$57,231 
144 


+4 
+-57 
21,812 
+712 
+-$7,673 
+1 
18.00 
+45 
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Scrap 

(Continued from p. 8) 

sumption by brass mills (306,000 tons) 
was 14% less, and of secondary smelters 
(288,000 tons), 4% less. The increase by 
the primary producers and the decreases 
by the other two groups were, to a 


PHILIPP BROTHERS, INC. | ci ccm in vol old cmp 
5 ad Consumption and stocks of purchased 
; e 1 t copper-base scrap at plants of primary 
0 ee Ss os 8 FT paw. Vewe.,. Bi Ve copper lucers in Sent ber 1956, 
gross weight in short tons: 
Open- Melted Clos- 
CABLES: PHIBRO, NEW YORK ing Re- or con- ing 
stocks ceipts sumed stocks 
No. 1 wire .... 348 3,946 3,926 368 
No. 2 wire .... 2,467 7,697 8,026 2,138 
Refinery brass.. 7,575 2,492 3,967 6,100 
Low -grade 
13,549 9,877 56,284 
65002 BIST WT BIH 
Consumption and stocks of purchased 
copper-base scrap at secondary copper 
smelters in September 1956, gross weight 
in short tons: 
Melted Clos- 
Re- or con- ing 
ceipts sumed stocks 
No. 1 wire .... 2, 3,037 2,536 2,783 
No. 2 wire .... 3,731 3,373 2,923 
Composition .. 8,078 7,770 3,600 
Railroad-car 
boxes . -“l7(a) 48 36 
Yellow brass .. 5, 5.373 5,392 5,734 
Cartridge cases . 65 107 46 
Auto radiators . 4,198 3659 2,455 
Bronze J 2,373 2,259 1,324 
Nickel silver ... 323 306 442 
Low brass .... 297 370 311 
Aluminum 
bronze 55 31 130 
Low-grade 
eer 3,389 3,124 5,785 
Total scrap ..23,629 30,905 28,975 25,569 
(a) Shipments greater than receipts. 








SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 


25 Broadway, New York 4, N. Y. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


2744@28 
26@26% 
2342@24 
24@24% 
23@23% 
14@14% 
14@14% 
15%4%@16 
17%@18 
19@19% 
18%@19 
184%2@19 
21@21% 
1@11% 
11@11% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 14@14% 
Sheet aluminum, old clean. 11@11% 
Aluminum turnings, clean . 8 
Zine die cast, mixed 2144@3 
Zine die cast, new 4@4% 
Old zine 5 
New zinc clips 7% 
Soft or hard lead 12%@13 
Battery plates 7 
Babbitt mixed 14@14% 
Linotype or stereotype.... 134%@14 
Electrotype 12%@13 
Solder joints close cut 18%@19 
Block tin pipe 85@90 
Autobearing babbitt 42@42% 
Mone! clips, new 

Mone! sheet, clean 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

o 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant; Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 





eeeeeeveeeeeeeeeeeeeeeeeeeee meesteceeseseeseeoeeesseoeeeeeee® 


SLAB 
ZINC 


merican 





* ELECTROLYTIC 
Special High Grade 

High Grade 

Continvovs Golvonizing 


Line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Ceontinvous Galvanizing 
line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio # Chicago « St.Louis # New York « Detroit @ Pittebureh 


eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 





Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No.1 copper and wire, 30%c; No. 2 heavy 
copper, 29c; light copper, 26%c; refinery 
brass, 2744c. 


iron, Steel, and Coke 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $66@$67, 
No. 2 heavy $58@$59. Cleveland, No. 1 
heavy $6442@65'%, No. 2 heavy $48@$49. 


- 
Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 1, 1956, 
was 13.62c (US.) per lb, fo.b. refinery 
Monterrey, Mex. 


Smelters' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 26@26%c. No. 12 
alloy 2344@24\c; No. 13 alloy, max, 30 
copper, 2644@27c 

Deoxidizing grades: No, 1, 24@25%c; 
No. 2, 234%4@24%4c; No. 3, 224%@23%c; 
No. 4, 2154¢@22%c 

. 


Tri-State Concentrates 
Joplin, Dec, 4, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
arse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%c; 88-10-2 (No. 215) 44%e 
Yellow, (No. 405) 27%4c, and upward 
Manganese bronze (No. 420) 30%4c 


Per Ton 


$84 00 








* BERYL ORE 
* ZIRCONIUM ORES 
¢ TITANIUM ORES 

* MICA 
SPOT LOTS 





WE BUY & SELL 
* TANTALITE 


LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, W. Y. 


* COLUMBITE 
¢ LITHIUM ORES 
* OTHER MINOR ORES 


WORTH 2-0491 
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Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 





Antimonial Lead 


SALES OFFICE 





Silver 
Zinc 
Cadmium 


Tellurium 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


NEW YORK, N. Y. 








Mineral and Ore Markets 


Manganese ore prices are up. It appears 
there is some variation in prices being 
paid now but there is no doubt new 
business can no longer be done at the 
$1.55 price. Some small lots have been 
sold the past week at $1.69 including 
the Indian export duty 

There are reports higher grade ores 
have not been coming out of India in 
the quantity they are being mined. If 
this is true the responsibility for it is 
difficult to determine, Some factors point 
to the inadequate internal transporta- 
tion and say they can not get the ma- 
terial to the ports. Others say the Gov- 
ernment refuses to provide the licenses 
to move the ore in India. Others claim 
the Government can not provide them 
because there is not enough space to go 
around. The mining firms have been 
said to be disinterested in shipping be- 
cause the Indian Government has great- 
ly disrupted confidence among miners 
shippers, and certainly consumers in the 
US 

Certainly some of the Indian firms 
have established fine reputations and 
few doubt their integrity. No one can 
doubt the recent activities of the Indian 
Government have been greatly disrup- 
tive of the established channels of trade 
Though the Government's intention of 
getting a greater share of the income for 
India may be a proper objective, some 
“by-products” of the attempt have been 
harmful to India as a country, and In- 
dian business interests. We take no posi- 
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tion as to the final results. Some suggest 
business interests have tried to under- 
mine the Indian Government in this 
venture. Their doubts as to the conse- 
quences and the natura! attempt to pro- 
tect their positions could easily give this 
impress on 

The State Trading Corp 
meeting for late last week at which it 
was supposed to purchase about 30,000 


called a 


tons or more of ore. This suggests to 
some STC sel before it acquires ma- 
terial to deliver. STC has been making 


Ales 


Tungsten ores are down in the US 
Sales have been made of good grade 
scheelite at $28.25 Price in Europe had 
improved with the Suez trouble but 
there is likely to be some lag in the 
movement of prices here compared with 
Europe Now that foreign ores are a 
important part of the US 
consumption market the two may be less 


correlated 


much les 


Chrome ores are still firm though not 
much new business is being done. Ws 
have been told some Turkish sellers 
have raised their asking prices. Most of 
the Turkish ore has been sold through 
1957. Consumers are not after spot 
chrome ore now to any great extent 
We understand negotiations between 


the US. Government and Turkish 


chrome ore agents and dealers have 
practically ceased. Those who would sell 
the ore to the U.S. would have to tie 
up funds in Turkey for years — until 
the chrome ore was shipped in 1958 to 
1962 and the risks of inflation, etc. are 
too great 


Rutile prices for ore for nearby delivery 
nave e% ‘ ag 5). It seems more 
i there is no in 
buye! have taken 

contract and they are not 

: for the smaller lots being offer 


nearby shipment 


Quicksilver prices remain at $255-57 per 
flask. The market situation is unchanged 
stand- 


ff. There is enough metal to supply cur 


from last week and is at a relati 


rent demand 


Platinum futures trading began Dec. 3 
on the American Merchantile Exchange 
Contracts in units of 50 oz may be traded 
for January, Apri!, July and October 
delivery up to 18 months from date of 
ale. A price of $103.25 per oz for Janu- 
marked the 
trade. Twelve sales were made during 
The Exchange feels that 


ar* 1957 delivery initial 
the first day 


ich trading will provide protection 
from price fluctuation. Most platinum 
producers and dealers do not favor such 
trading. citing a constant source of sup- 
! The feeling prevail that trading 


will be purely speculative 
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